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(Expressed in Hong Kong dollars)

(LB M5 T)
2010 2009
—E-FF ZETNF
Notes $°000 $’000
Bt &t Fr For
Income CON
Gross premiums written EERREERREBRA
and policy fees 4 48,759,312 31,022,721
Less: Premiums ceded to reinsurers & : RE 2 BRHODBENM
and retrocessionaires o) (1,942,229) (1,687,546)
Net premiums written and policy fees FA&RIRE RIRE & U A 46,817,083 29,335,175
Change in unearned premium REEEFE#ESE
provisions, net of reinsurance R (835,923) (207,164)
Net earned premiums and policy fees B BEUR B R IRE &K A F 5 45,981,160 29,128,011
Net investment income HERAFEE 5(a) 4,246,187 3,151,730
Net realized investment gains EEREERE FRE 5(b) 1,301,532 1,314,623
Net unrealized investment AERKE (BB RaEk
(losses)/gains and impairment BB F R 5(c) (34,465) 16,508
Net exchange (loss)/gain X (B1B) Wi FHE (158,478) 7,871
Other income H g A 6 190,605 121,579
Total income WA 58 51,526,541 33,740,322
Benefits, losses and expenses Hwi - BRREA
Net policyholders’ benefits RERFHE AR FE 7(a) (9,798,554) (9,425,750)
Net commission expenses HeZwF8 7(b) (4,104,719) (3,557,697)
Administrative and other expenses THREEME R (8,138,148) (6,728,888)
Change in life insurance contract EranaEgi
liabilities, net of reinsurance HERR (27,543,760) (12,252,385)
Total benefits, losses and expenses #4511 ~ BEFN & B 48 %8 (49,585,181) (31,964,720)
Profit from operations REE R 1,941,360 1,775,602
Share of results of associates JE(LE & N R EE 8,947 22,744
Gain on disposal of a subsidiary HE BB QKRS 43 1,263,113 —
Finance costs s E MR 8(a) (353,264) (817,950)
Profit before taxation R B4 A )% F 8 2,860,156 1,480,396
Income tax charge BB 11(a) (206,689) (292,760)
Profit after taxation R 1205 F 2,653,467 1,187,636
Attributable to: L -
Owners of the Company VNN R 12 2,244,793 825,737
Non-controlling interests I 422 % A% BR A %5 408,674 361,899
2,653,467 1,187,636
dollar dollar
JT T
Earnings per share attributable AARBRRELESRER
to the owners of the Company 14
Basic AR 1.320 0.527
Diluted e 1.309 0.521

The accompanying notes on pages 122 to 289 form an integral part

of these consolidated financial statements.
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